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2007 Annual Report
It is my pleasure to provide market data information to you on a regular 
basis. It is said that “Luck Favors a Prepared Mind.”  It is our hope that 
by keeping you abreast of what’s happening in our local markets, you will 
be prepared with valuable information when you are making important real 
estate decisions.

Ways to Improve a Credit Score
With identity theft on the rise, consumers are becoming increasingly 
aware of the importance of reviewing their credit reports. However, their thoughts about credit and its long-term impact 
�X�S�R�Q���W�K�H�L�U���¿�Q�D�Q�F�L�D�O���I�X�W�X�U�H���W�\�S�L�F�D�O�O�\���H�Q�G���W�K�H�U�H���X�Q�W�L�O���L�W�¶�V���W�L�P�H���W�R���D�S�S�O�\���I�R�U���D���K�R�P�H���O�R�D�Q�����7�K�H�U�H���D�U�H���V�H�Y�H�U�D�O���D�F�W�L�R�Q�V���D���S�H�U�V�R�Q��
can take to impact their score. Here are a few to keep in mind.

�Q If someone has a credit card which has a high balance, while their remaining credit cards have low zero balances, it’s 
best to distribute the debt across the cards in order to change the ratio of debt to available credit.

�Q Many consumers believe that they should close an existing credit card account if the card is inactive. It’s better to keep 
the account open and use it periodically in order to take advantage of its contribution to their long term credit history.

�Q�� �:�L�W�K���W�K�H���À�R�R�G���R�I���F�U�H�G�L�W���F�D�U�G���R�I�I�H�U�V���W�K�D�W���F�R�P�H���L�Q���W�K�H���P�D�L�O�����L�W���P�D�\���E�H���W�H�P�S�W�L�Q�J���W�R���R�S�H�Q���Q�H�Z���D�F�F�R�X�Q�W�V�����+�R�Z�H�Y�H�U�����W�K�H�V�H��
“pre-approved” offers are not approved until the companies run a credit report which will temporarily impact the appli-
�F�D�Q�W�¶�V���F�U�H�G�L�W���V�F�R�U�H�����,�Q���D�G�G�L�W�L�R�Q�����H�[�S�H�U�W�V���U�H�F�R�P�P�H�Q�G���W�K�D�W���D���S�H�U�V�R�Q���P�D�L�Q�W�D�L�Q���E�H�W�Z�H�H�Q���W�Z�R���D�Q�G���¿�Y�H���F�U�H�G�L�W���F�D�U�G���D�F�F�R�X�Q�W�V����
total, so it’s best to avoid accumulating too many.

�7�K�H�U�H���D�U�H���V�H�Y�H�U�D�O���I�D�F�W�R�U�V���W�K�D�W���F�R�Q�W�U�L�E�X�W�H���W�R���D���F�U�H�G�L�W���V�F�R�U�H�����%�X�W���E�\���R�E�V�H�U�Y�L�Q�J���W�K�H���W�L�S�V���D�E�R�Y�H�����D�V���Z�H�O�O���D�V���P�D�N�L�Q�J���S�D�\�P�H�Q�W�V��
on time and keeping balances as low as possible, a consumer is sure to achieve superior results. 

Mortgage & Financing Tips
Compliments of Beverly-Hanks Mortgage Services
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�&�2�8�1�7�< 2007 2006 % change

Buncombe $293,900 $274,666 +7%

Haywood $247,178 $233,851 +6%

Henderson $259,456 $242,714 +7%

Madison $246,720 $231,436 +7%

Polk $340,917 $267,390 +27%

�7�U�D�Q�V�\�O�Y�D�Q�L�D$339,906 $313,265 +8%

AVERAGE $288,013 $260,554 +10.5%20
07
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Average Home Selling Price

Number of Homes Sold

NOTE:�� �,�Q�I�R�U�P�D�W�L�R�Q���D�V���U�H�S�R�U�W�H�G���E�\���W�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H�����7�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���G�R�H�V���Q�R�W���J�X�D�U�D�Q�W�H�H��
�R�U���L�V���L�Q���D�Q�\���Z�D�\���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���L�W�V���D�F�F�X�U�D�F�\�����'�D�W�D���P�D�L�Q�W�D�L�Q�H�G���E�\���W�K�H���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���P�D�\���Q�R�W���U�H�À���H�F�W���D�O�O���U�H�D�O���H�V�W�D�W�H���D�F�W�L�Y�L�W�\���L�Q���W�K�H��
�P�D�U�N�H�W�����7�K�H�V�H���¿���J�X�U�H�V���D�U�H���E�D�V�H�G���X�S�R�Q���D�F�W�X�D�O���F�O�R�V�H�G���W�U�D�Q�V�D�F�W�L�R�Q�V���D�V���U�H�S�R�U�W�H�G���W�K�U�R�X�J�K���W�K�H���D�E�R�Y�H���P�H�Q�W�L�R�Q�H�G���V�H�U�Y�L�F�H��

�&�2�8�1�7�< 2007 2006 % change

Buncombe 3433 4114 -17%

Haywood 808 1089 -26%

Henderson 1849 1949 -5%

Madison 168 207 -19%

Polk 169 178 -5%

�7�U�D�Q�V�\�O�Y�D�Q�L�D429 639 -33%

TOTAL 7461 8770 -15%20
07
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Housing Supply vs. Demand

NOTE:�� �,�Q�I�R�U�P�D�W�L�R�Q���D�V���U�H�S�R�U�W�H�G���E�\���W�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H�����7�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���G�R�H�V���Q�R�W���J�X�D�U�D�Q�W�H�H���R�U���L�V���L�Q���D�Q�\��
�Z�D�\���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���L�W�V���D�F�F�X�U�D�F�\�����'�D�W�D���P�D�L�Q�W�D�L�Q�H�G���E�\���W�K�H���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���P�D�\���Q�R�W���U�H�À�H�F�W���D�O�O���U�H�D�O���H�V�W�D�W�H���D�F�W�L�Y�L�W�\���L�Q���W�K�H���P�D�U�N�H�W�����7�K�H�V�H���¿�J�X�U�H�V��
are based upon actual closed transactions as reported through the above mentioned service.

YTD
Units
Sold

YTD
Monthly 
Average 

Units Sold

1/2/2008
Active 
Units

Average 
Months on 

Market
PRICE RANGE JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

$0–$74,999 24 20 36 26 25 32 25 30 23 20 21 14 296 24.7 78 3.2
$75,000–$149,999 94 116 147 137 161 143 131 147 114 120 115 86 1511 125.9 694 5.5
$150,000–$199,999 107 123 119 112 157 158 127 144 106 96 99 81 1429 119.1 904 7.6
$200,000–$249,999 91 90 93 89 97 129 114 108 91 87 85 64 1138 94.8 867 9.1
$250,000–$299,999 69 70 79 73 99 97 84 102 67 72 77 52 941 78.4 948 12.1
$300,000–$349,999 31 34 50 49 53 60 57 59 39 34 44 41 551 45.9 611 13.3
$350,000–$399,999 30 21 30 26 38 52 32 40 30 30 43 25 397 33.1 551 16.6
$400,000–$449,999 15 22 31 26 32 23 33 33 18 16 24 27 300 25.0 321 12.8
$450,000–$499,999 12 15 18 13 15 25 17 19 19 20 10 18 201 16.8 332 19.8
$500,000–$549,999 4 7 8 9 7 15 17 19 19 14 8 11 138 11.5 170 14.8
$550,000–$599,999 6 4 12 11 11 15 22 12 9 9 3 7 121 10.1 238 23.6
$600,000–$699,000 9 5 12 8 12 10 15 14 12 11 9 9 126 10.5 278 26.5
$700,000–$799,000 6 1 9 7 14 5 7 12 5 4 5 4 79 6.6 149 22.6
$800,000–$899,999 5 7 5 7 7 4 5 5 6 3 6 5 65 5.4 134 24.8
$900,000–$999,999 0 2 2 1 3 5 8 5 2 1 5 2 36 3.0 102 34
$1 Million–$1.9 Million 10 6 14 8 7 18 16 14 11 8 5 4 121 10.1 335 33.2
$2 Million–$2.9 Million 2 0 0 2 1 2 0 3 2 2 0 0 14 1.2 80 66.7
$3 Million–$4.9 Million 1 0 0 0 0 0 1 0 0 0 0 0 2 0.2 25 125
$5 Million Plus 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8 unknown
TOTALS 516 543 665 604 739 793 712 766 573 547 559 450 7467 622.3 6825 11

Western North Carolina Region
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YTD
Units
Sold

YTD
Monthly 
Average 

Units Sold

1/2/2008
Active 
Units

Average 
Months on 

Market
PRICE RANGE JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

$0–$74,999 5 3 15 7 7 6 5 14 7 5 6 3 83 6.9 14 2
$75,000–$149,999 44 43 59 52 83 59 47 62 46 43 43 36 617 51.4 240 4.7
$150,000–$199,999 51 67 57 59 88 74 68 62 53 48 50 40 717 59.8 416 7
$200,000–$249,999 47 41 47 41 45 64 47 53 41 37 40 30 533 44.4 358 8.1
$250,000–$299,999 33 33 36 35 50 43 35 42 28 27 34 31 427 35.6 395 11.1
$300,000–$349,999 13 21 23 20 30 36 24 24 13 13 19 16 252 21.0 267 12.7
$350,000–$399,999 14 13 12 8 21 25 14 118 14 14 19 12 184 15.3 213 13.9
$400,000–$449,999 8 6 17 6 14 10 17 13 9 6 13 17 136 11.3 136 12
$450,000–$499,999 8 7 11 5 7 12 9 9 5 14 4 10 101 8.4 140 16.7
$500,000–$549,999 2 4 5 4 4 12 10 8 11 8 5 5 78 6.5 72 11.1
$550,000–$599,999 3 2 9 5 6 7 11 4 2 4 2 3 58 4.8 101 21
$600,000–$699,000 7 1 6 4 5 6 10 7 7 4 7 3 67 5.6 95 17
$700,000–$799,000 3 1 4 3 8 3 2 5 3 3 1 3 39 3.3 58 17.6
$800,000–$899,999 4 6 2 5 4 4 5 3 4 1 4 2 44 3.7 46 12.4
$900,000–$999,999 0 1 1 0 2 4 4 2 1 0 3 1 19 1.6 37 23.1
$1 Million–$1.9 Million 6 4 9 4 5 12 8 6 6 3 3 3 69 5.8 166 28.6
$2 Million–$2.9 Million 0 0 0 1 1 1 0 2 1 1 0 0 7 0.6 34 56.7
$3 Million–$4.9 Million 0 0 0 0 0 0 0 0 0 0 0 0 0 0 9 unknown
$5 Million Plus 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 unknown

TOTALS 248 253 313 259 380 378 316 334 251 231 253 215 3431 285.9 2800 10.3

Buncombe County
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2007 Annual Report



2007 Totals
2007 Totals

NOTE:�� �,�Q�I�R�U�P�D�W�L�R�Q���D�V���U�H�S�R�U�W�H�G���E�\���W�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H�����7�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���G�R�H�V���Q�R�W���J�X�D�U�D�Q�W�H�H���R�U���L�V���L�Q���D�Q�\��
�Z�D�\���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���L�W�V���D�F�F�X�U�D�F�\�����'�D�W�D���P�D�L�Q�W�D�L�Q�H�G���E�\���W�K�H���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���P�D�\���Q�R�W���U�H�À�H�F�W���D�O�O���U�H�D�O���H�V�W�D�W�H���D�F�W�L�Y�L�W�\���L�Q���W�K�H���P�D�U�N�H�W�����7�K�H�V�H���¿�J�X�U�H�V��
are based upon actual closed transactions as reported through the above mentioned service.

YTD
Units
Sold

YTD
Monthly 
Average 

Units Sold

1/2/2008
Active 
Units

Average 
Months on 

Market
PRICE RANGE JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

$0–$74,999 7 5 3 6 2 7 4 3 1 5 2 1 46 3.8 13 3.4
$75,000–$149,999 19 41 41 27 34 36 40 28 27 30 31 27 381 31.8 139 4.4
$150,000–$199,999 32 24 28 29 37 38 28 43 21 30 24 22 356 29.7 186 6.3
$200,000–$249,999 22 32 23 27 27 33 39 29 29 29 23 20 333 27.8 209 7.5
$250,000–$299,999 20 21 23 22 26 35 25 33 22 15 24 8 274 22.8 212 9.3
$300,000–$349,999 7 3 12 15 7 9 17 13 11 9 10 11 124 10.3 126 12.2
$350,000–$399,999 4 5 12 11 9 15 9 12 6 6 9 9 107 8.9 91 10.2
$400,000–$449,999 3 1 10 15 7 9 8 12 5 4 4 8 86 7.2 62 8.6
$450,000–$499,999 2 2 1 4 3 1 4 6 5 1 3 5 37 3.1 48 15.5
$500,000–$549,999 1 1 2 1 3 1 3 4 2 1 2 1 22 1.8 27 15
$550,000–$599,999 1 2 2 4 2 4 5 3 1 1 1 1 27 2.3 39 17
$600,000–$699,000 2 1 3 2 3 1 2 2 2 3 0 2 23 1.9 37 19.5
$700,000–$799,000 1 0 1 3 0 0 2 0 0 0 2 0 9 0.8 18 22.5
$800,000–$899,999 0 1 3 0 1 0 0 1 1 1 0 1 9 0.8 25 31.3
$900,000–$999,999 0 0 1 0 0 0 2 2 0 0 2 0 7 0.6 16 26.7
$1 Million–$1.9 Million 0 0 3 0 1 2 1 4 2 2 0 0 15 1.3 32 24.6
$2 Million–$2.9 Million 0 0 0 1 0 1 0 1 0 0 0 0 3 0.3 9 30
$3 Million–$4.9 Million 0 0 0 0 0 0 0 0 0 0 0 0 0 0 5 unknown
$5 Million Plus 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4 unknown
TOTALS 121 139 168 167 162 192 189 196 135 137 137 116 1859 154.9 1298 8.4

Henderson County

YTD
Units
Sold

YTD
Monthly 
Average 

Units Sold

1/2/2008
Active 
Units

Average 
Months on 

Market
PRICE RANGE JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

$0–$74,999 5 3 4 0 5 3 4 3 5 2 2 1 37 3.1 10 3.2
$75,000–$149,999 16 14 23 24 17 18 15 23 16 12 20 10 208 17.3 109 6.3
$150,000–$199,999 8 16 12 10 12 15 10 14 10 7 11 6 131 10.9 124 11.4
$200,000–$249,999 12 7 13 4 7 18 11 10 11 9 9 6 117 9.8 131 13.4
$250,000–$299,999 5 7 9 10 10 9 11 11 9 12 7 6 106 8.8 158 18
$300,000–$349,999 3 2 5 6 4 8 4 6 10 7 5 6 66 5.5 98 17.8
$350,000–$399,999 7 1 3 2 3 3 6 2 3 4 3 3 40 3.3 99 30
$400,000–$449,999 1 4 0 3 1 1 4 2 1 2 4 0 23 1.9 42 22.1
$450,000–$499,999 0 2 3 3 2 3 0 2 1 2 1 1 20 1.7 45 26.5
$500,000–$549,999 1 0 0 1 0 1 2 2 3 3 0 1 14 1.2 23 19.2
$550,000–$599,999 1 0 0 1 1 0 2 2 2 1 0 1 11 0.9 31 34.4
$600,000–$699,000 0 2 0 0 0 0 1 0 0 0 0 2 5 0.4 33 82.5
$700,000–$799,000 1 0 2 0 2 0 0 2 1 1 2 1 12 1.0 14 14
$800,000–$899,999 0 0 0 1 1 0 0 0 0 1 0 1 4 0.3 9 30
$900,000–$999,999 0 0 0 0 0 1 0 1 0 0 0 0 2 0.2 9 45
$1 Million–$1.9 Million 3 0 0 1 0 0 1 1 0 0 1 0 7 0.6 28 46.7
$2 Million–$2.9 Million 0 0 0 0 0 0 0 0 0 0 0 0 0 0 3 unknown
$3 Million–$4.9 Million 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 unknown
$5 Million Plus 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 n/a
TOTALS 63 58 74 66 65 80 71 81 72 63 65 45 803 66.9 967 14.5

Haywood County



NOTE:�� �,�Q�I�R�U�P�D�W�L�R�Q���D�V���U�H�S�R�U�W�H�G���E�\���W�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H�����7�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���G�R�H�V���Q�R�W���J�X�D�U�D�Q�W�H�H���R�U���L�V���L�Q��
�D�Q�\���Z�D�\���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���L�W�V���D�F�F�X�U�D�F�\�����'�D�W�D���P�D�L�Q�W�D�L�Q�H�G���E�\���W�K�H���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���P�D�\���Q�R�W���U�H�À�H�F�W���D�O�O���U�H�D�O���H�V�W�D�W�H���D�F�W�L�Y�L�W�\���L�Q���W�K�H���P�D�U�N�H�W�����7�K�H�V�H��
�¿�J�X�U�H�V���D�U�H���E�D�V�H�G���X�S�R�Q���D�F�W�X�D�O���F�O�R�V�H�G���W�U�D�Q�V�D�F�W�L�R�Q�V���D�V���U�H�S�R�U�W�H�G���W�K�U�R�X�J�K���W�K�H���D�E�R�Y�H���P�H�Q�W�L�R�Q�H�G���V�H�U�Y�L�F�H��

Residential Vacant Land 
0–3 Acres

2007 Annual Report

PRICE 
RANGE

BUNCOMBE HAYWOOD HENDERSON MADISON POLK TRANSYLVANIA WNCRMLS

2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006

$0–$100,000 312 444 228 407 253 361 65 168 35 41 175 253 1269 2023

$100,000–$200,000 59 107 39 58 78 115 4 5 4 24 71 51 274 403

$200,000–$300,000 40 32 6 20 11 19 0 0 4 2 9 17 82 99

$300,000–$400,000 24 14 2 3 1 1 0 0 0 0 4 5 38 32

$400,000–$500,000 5 6 0 0 0 0 0 0 2 0 1 1 11 9

$500,000–$750,000 8 6 0 0 0 0 0 0 0 0 0 0 13 12

$7500,000–$1 Million 3 1 0 0 0 0 0 0 0 0 0 0 4 3

$1 Million+ 4 2 0 0 0 0 0 0 0 0 0 0 4 3

TOTALS 455 612 275 488 343 496 69 173 43 67 260 327 1695 2584

   Percentage Change -25.7% -43.7% -30.9% -60.1% -35.8% -20.5% -34.4%

Closed Lot/Land Sales
January–December, 2007

20
07

 Y
ea

r 
to

 D
at

e

PRICE RANGE BUNCOMBE HAYWOOD HENDERSON MADISON POLK TRANS YLVANIA WNCRMLS

$0–$100,000 582 557 393 189 87 364 3089

$100,000–$200,000 291 359 324 78 28 162 1524

$200,000–$300,000 164 74 97 16 4 41 496

$300,000–$400,000 124 33 13 10 6 15 244

$400,000–$500,000 60 6 7 12 1 5 116

$500,000–$750,000 59 0 5 3 0 6 92

$7500,000–$1 Million 25 0 0 0 0 7 35

$1 Million+ 13 0 0 0 0 7 23

TOTALS 1319 1029 839 308 126 607 561920
07
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Residential Active Lot/Land Inventory 0–3 Acres
As of 12/31/07



NOTE:�� �,�Q�I�R�U�P�D�W�L�R�Q���D�V���U�H�S�R�U�W�H�G���E�\���W�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H�����7�K�H���:�1�&���5�H�J�L�R�Q�D�O���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���G�R�H�V���Q�R�W���J�X�D�U�D�Q�W�H�H���R�U���L�V���L�Q��
�D�Q�\���Z�D�\���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���L�W�V���D�F�F�X�U�D�F�\�����'�D�W�D���P�D�L�Q�W�D�L�Q�H�G���E�\���W�K�H���0�X�O�W�L�S�O�H���/�L�V�W�L�Q�J���6�H�U�Y�L�F�H���P�D�\���Q�R�W���U�H�À�H�F�W���D�O�O���U�H�D�O���H�V�W�D�W�H���D�F�W�L�Y�L�W�\���L�Q���W�K�H���P�D�U�N�H�W�����7�K�H�V�H��
�¿�J�X�U�H�V���D�U�H���E�D�V�H�G���X�S�R�Q���D�F�W�X�D�O���F�O�R�V�H�G���W�U�D�Q�V�D�F�W�L�R�Q�V���D�V���U�H�S�R�U�W�H�G���W�K�U�R�X�J�K���W�K�H���D�E�R�Y�H���P�H�Q�W�L�R�Q�H�G���V�H�U�Y�L�F�H��

Closed Sales Volume

Properties Sold in 2007 
by the Top 5 WNC Real Estate Firms
�3�U�R�S�H�U�W�\���7�\�S�H�V�����U�H�V�L�G�H�Q�W�L�D�O�����L�P�S�U�R�Y�H�G���D�Q�G���X�Q�L�P�S�U�R�Y�H�G

Sold Properties

Coldwell
Banker
Kasey
Associates

Keller
Williams
Professionals
Asheville

Century 21
Mountain
Lifestyles

Re/Max
Advantage
Realty
Asheville

$878,087,915

$490,488,408

$398,071,917

$195,983,389

$159,461,330



300 Executive Park
Asheville, NC 28801

Downtown Asheville 828-254-7221
South Asheville 828-684-8999
Hendersonville 828-697-0515
North Asheville 828-251-1800
Weaverville 828-658-9500
Waynesville 828-452-5809
Biltmore Park 828-684-9020

www.beverly-hanks.com

2007 Annual Report


